
Balancing budgets in one year, ripples through the out years 
of the forecast.

RIPPLE EFFECT

SCENARIO FC3 BUDGET BALANCING EXAMPLE
Action Year Budget Reduction Made*
FY2021 ($0.68m)
FY2022 ($2.05m)

*All reductions are ongoing.
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Net Operating Deficit* (mil.)
Offset by Sec 115 Trust Net Annual

*annual revenues less expenses, after annual growth
in reserves, but before any contribution to Trust and 
any receipt of funds from Trust

Based on Scenario FC3




